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Issuer

Listing 
Bourse

Offering 
Size

Tentative 
timeline

Market Cap

Aneka Jaringan Holdings Berhad

139.890 million new shares @ RM0.33 per share

Initial Public Offering on the 

ACE Market of Bursa Malaysia

IPO SUMMARY

Shariah status: Shariah compliant upon Listing

^ As a percentage of the enlarged share base of 538.1 million shares.

* Being eligible directors, employees and persons who have contributed to success of the Group 

Category No. of 

shares (m)

%^

Balloting: Malaysian Public 26.906 5.0

Pink Form* 13.453 2.5

Placement: Selected Investors 45.721 8.5

MITI approved investors 53.810 10.0

139.890 26.0

Market cap : RM177.57 million
IPO price RM0.33 per share

Enlarged number of shares upon listing 538.1 million 

shares

Utilization of 
proceeds

Purchase of rotary 

drilling rigs & 

crawler crane

Listing Expenses

Repayment of 

borrowings

37.5%: RM17.3052.6%: RM24.26m

9.9% : RM4.60m

Closing date:

Listing date:

9 Oct 2020

20 Oct 2020

Opening date: 1 Oct 2020

Principal Adviser, Sponsor, Sole Underwriter & 

Placement Agent : Alliance Investment Bank Berhad
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Balloting date: 13 Oct 2020

RM46.16 m



SHAREHOLDING STRUCTURE

Aneka Geotechnics

Public

5.00%

Chong Ngit Sooi

(ED / Promoter)

18.50%

IPO Shares

26.00%

Placement

8.50%

Pink Form

2.50%

MITI Placement

10.00%

PRE-IPO:

POST-IPO:
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Tan Hoon Thean

25%

Pang Tse Fui

(MD / Promoter)

25%

Chong Ngit Sooi

(ED / Promoter)

25%

Loke Kien Tuck 

(ED / Promoter)

25%

Tan Hoon Thean

18.50%

Loke Kien Tuck      

(ED / Promoter)

18.50%

Pang Tse Fui

(MD / Promoter)

18.50%

Aneka Jaringan

PT Aneka

55% 55%

Aneka PW

55% 55%PT AnekaAneka PW

Aneka Jaringan Aneka Geotechnics100% 100%

Aneka Jaringan Holdings Berhad



HISTORY & MILESTONES

2001

2002

Incorporation & 

commencement of Aneka 

Jaringan

A Steady Ascend  

A New Era

2014

2017

2020

Incorporation of PT Aneka in 

Jakarta Indonesia

Registered branch office in 

Singapore

Foundation construction for BBCC 

- bored piling & diaphragm walls.  

Constructed bored piles of 103m 

depth.

Registered as a Grade G5 

Contractor for civil 

engineering works with 

CIDB

2004

2004

2008

Aneka Jaringan became a 

Grade G7 contractor for 

piling & general 

construction works

• Construction of diaphragm 

wall for Pavilion KL

• First basement construction 

project for Menara Felda

2015

First bored piling project in 

Indonesia for Menteng Park 

(condominium project) & Jakarta 

Outer Ring Road

2003

Secured first bored piling 

project based on 

alternative design for the 

KL Courts Complex

2014

Secured one of our largest 

diaphragm wall 

construction projects for 

Merdeka 118 development

A Solid Start
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2019
Foundation construction project 

for the renovation of Istiqlal

Mosque



BUSINESS OVERVIEW : A SNAPSHOT

Business Activities

Revenue Stream

Foundation Construction

Basement Construction

Others

FYE19

83.09%

16.86%

0.05%

Geographical 

Markets

FYE19 : 93.91%

9M FPE20 : 92.03%

FYE19 : 6.09%

9M FPE20: 7.97%

Target 

Markets

Private Sector

Government

Others

FYE19

81.30%

18.65%

0.05%

Client Profile
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9M FPE20

98.03%

1.96%

0.01%

9M FPE20

88.45%

11.54%

0.01%



BUSINESS OVERVIEW : FOUNDATION CONSTRUCTION

Piling Works
Retaining Wall 

Construction

• Bored Piles

• Pile caps

• Plunge-in columns

• Diaphragm wall

• Contiguous bored pile wall

• Secant pile wall

• Other walls & supporting 

systems

Foundation 

Construction

• Foundation construction or substructure construction refers to construction activities that are below the 

ground level

• Critical in providing support for structures above the ground level such as buildings and infrastructures

• Foundation construction is the main revenue contributor: 83.1% (FYE Aug 2019) & 98.0% (9M FPE May 2020)

5



FOUNDATION CONSTRUCTION

Foundation construction

Bored piling & diaphragm walls

Deepest bored piles of 103 metres

MET 5 @ KL Metropolis

Foundation construction

Bored piling & diaphragm 

walls
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FOUNDATION CONSTRUCTION

Istiqlal Mosque, Indonesia

Foundation construction for new 

carpark development

DAPENBI Project, Indonesia

Foundation construction namely bored 

piling works
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BASEMENT CONSTRUCTION

• Specialised works which is commonly carried out deep below the ground in adverse conditions such as high 

groundwater, mud and limited working space.

• Requires excavating soil to various depths while retaining walls are constructed to prevent the surrounding 

soil from collapsing into the excavated area.

• Scope involves site preparation and earthworks, retaining wall construction, piling works, basement 

excavation and temporary support systems, basement RC works as well as M&E works.

• We employ both the top down and bottom up methods of basement construction.

Platinum Park: Top down method Sentral Suites: Bottom up method
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COMPLETED PROJECTS

▪ Bakter Toll Road

▪ Cisumdawu Toll Road

▪ Bocimi Toll Road

▪ Cimanggis – Cibitung Toll Road

▪ Semarang – Solo Toll Road

▪ Cikarang Underpass

▪ Istiqlal Mosque (largest mosque in SEA)

Malaysia : Foundation & basement construction projects

Indonesia : Foundation construction namely piling works
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MACHINERY & EQUIPMENT

Mild steel silo

Diesel welding set 

/ machine

Rotary drilling rig

Excavator

Kelly bar / 

extension

Crawler crane

Diaphragm wall 

grab / hyd. grab

Vibrator hammer

Desander

Hydraulic breaker

Drilling monitor

Skid steer loader

Piling rig

Malaysia Operations Indonesia Operations

1

2

2

3

4

11Rotary drilling rig

Diesel welding set 

/ machine

Crawler crane

Kelly bar / 

extension

Excavator

Diaphragm wall 

grab / hyd. grab
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COMPETITIVE STRENGTHS
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Building the Foundation of Success

Strong portfolio of notable clients

• Malaysia: IJM Construction, MRCB Builders

• Indonesia: PT Waskita (IDX listed)

Targeting regional growth

• Indonesia infrastructure spending to reach approximately IDR423.3 trillion 

(RM124 billion) in 2020 & relocation of capital to East Kalimantan

• Registered branch office in SG with intention to start bidding for projects by 

1st quarter of 2021

Foundation construction specialist

• Involvement in 143 foundation & basement construction projects in Malaysia 

since 2001

• Gained skills and knowledge by undertaking technically complex projects

Technical expertise enables alternative designs

• Improve on original designs resulting in cost savings for clients

• E.g. Sentral Suites, Pavilion Ceylon Hills, Menara Hap Seng 3

01

02

03

04
Opportunities in 
Indonesia & Singapore

Specialist in a niche 
market

Ability to provide 
alternative designs

Long term notable 
clients

05
Experienced 
Management Team

Dynamic management

• 1 MD and 2 EDs each have more than 25 years of engineering experience in 

the foundation construction industry



FUTURE PLANS
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• Registered branch office in SG

with intention to start bidding for

projects by 1st quarter of 2021

• Enhance facilities and capabilities 

in Malaysia

• Expansion of fleet of construction 

machinery & equipment in 

Malaysia

• RM17.3 mil from IPO proceeds to 

purchase 2 rotary drilling rigs & 1 

crawler cranes

• Setting up new office in Jakarta and 

expansion of operations

• Expansion of fleet of construction 

machinery & equipment in 

Indonesia

• RM13.9 mil to purchase 6 rotary 

drilling rigs, 6 excavators & 3 

crawler cranes using internally 

generated funds



FYE 17 FYE 18 FYE 19 9M FPE 20

FINANCIAL INFORMATION : REVENUE ANALYSIS

Revenue

by business 

activities

(RM ’mil)

Revenue 

by 

geography 

(%)

v

MY: 94.93%

ID: 5.07%

MY: 93.91%

ID: 6.09%

MY: 91.50%

ID: 8.50%

FYE 2018 vs FYE 2017

▪ Foundation construction 

(+RM46.99 million) due to 

increase in levels of construction 

activities associated with greater 

proportion of projects with higher 

activities of foundation 

construction works in the FYE 

2018.

FYE 2019 vs FYE 2018

▪ Basement construction (-RM68.44 

million) due to decrease in activity 

levels for basement construction 

segment in the FYE 2019.  

INDONESIA

▪ Although revenue from Indonesia 

is small at 6.09%, GP contribution 

is 16.2% for FY2019. Higher 

margins as construction materials 

are supplied by customers.

FYE 2018 FYE 2019FYE 2017
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84%

Others

Basement 

Construction 

Foundation 

Construction 

66.57%

33.39%
0.04%

171.15

60.30%

39.62%

0.08%

266.87

83.09%

16.86%
0.05%

221.17

98.03%

0.01%1.96%

104.23

MY: 92.03%

ID: 7.97%

9M FPE 2020



FINANCIAL INFORMATION : PROFITABILITY & MARGINS 

14.1%

12.5%

17.7%

5.0%
5.5%

9.1%

Gross 
Profit 

Margin

PAT
Margin
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Gross Profit (RM mil)Revenue (RM mil) PAT (RM mil)

171.15

266.87

221.17

104.23

24.18
33.42 39.15

17.76
8.56 14.82 20.13

9.22

FYE 17 FYE 18 FYE 19 9M FPE 20

17.0%

8.9%



FINANCIAL INFORMATION : ASSETS & DEBT 
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FYE 2017 FYE 2018 FYE 2019 9M FPE 2020 Post IPO & Utilisation 

of proceeds

177.88

222.57
229.51

200.07

217.37

55.86
61.57

78.94

87.61

129.18

Total 

Assets

(RM m)

Net 

Assets

(RM m)



FINANCIAL INFORMATION : ASSETS & DEBT 
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FYE 2017 FYE 2018 FYE 2019 9M FPE 2020 Post IPO & Utilisation 

of proceeds

Total 

Assets

(RM m)

Net 

Assets

(RM m)

47.34

65.86 66.27

57.52

33.2534.09

47.91

53.53

37.68

11.40
Total 

Debt

(RM m)

Net 

Debt

(RM m)

82%

102%

79%

62%

25%

N
e
t 

C
a
s

h



DISCLAIMER

These materials are strictly confidential and have been prepared by Aneka Jaringan Holdings Berhad (the “Company”) solely for your information relating to the Company (“Management Briefing”). By
attending the meeting where the Management Briefing is made, you acknowledge and agree to be bound by the following limitations.

This Management Briefing is directed only at persons within Malaysia who fall within the categories identified in Schedule 6, Part B or Schedule 7, Part B of the Capital Markets and Services Act 2007, as
amended from time to time (“Sophisticated Investors”). This Management Briefing must not be made available to persons who are not Sophisticated Investors. By attending this Management Briefing, you
represent and warrant that (a) you are lawfully able to attend the Management Briefing under the laws of Malaysia and (b) you are a Sophisticated Investor as defined above. This Management Briefing is not
an offer for subscription or purchase or an invitation to subscribe for or purchase securities in Malaysia nor does it make available any securities in Malaysia.

The sole purpose of this Management Briefing is to assist Sophisticated Investors in understanding the Company. The Management Briefing is not intended to form the basis of and should not be relied upon
to make any investment decision on any transaction contemplated by the Company. This document nor anything contained herein shall form the basis of, or be relied upon in connection with, any contract or
commitment whatsoever, nor does it constitute a recommendation on the investment in the Company.

This Management Briefing is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided by the Company. It is not the Company’s intention to provide, and
you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial position or prospects. No reliance may be placed for any purposes whatsoever on the
information set forth in this Management Briefing or on its completeness or on any other material discussed at this Management Briefing. The third-party information and statistical data in this Management
Briefing have been obtained from sources the Company believes to be reliable. Although care has been taken to ensure that the facts stated in this Management Briefing are accurate, and that the opinions
expressed are fair and reasonable, the contents of this Management Briefing have not been independently verified by the Company, its employees, agents, representatives, advisers or legal advisers
(collectively, the “Advisers”), and neither the Company nor the Advisers or their respective subsidiaries, branches, affiliates, associates, advisers and representatives are under any obligation to update or
keep current the information contained in these materials subsequent to the date hereof. Accordingly, no representation or warranty, express or implied, is or will be made in or in relation to, and no
responsibility or liability is or will be accepted by the Company or any of its shareholders, subsidiaries or affiliates, or by the Advisers or any of their respective directors, officers, partners, employees, agents,
representatives, advisers or legal advisers as to the accuracy or completeness of this Management Briefing or any other written or oral information made available to any interested party or its advisers, and
any liability therefor (including liability for any direct or indirect consequential loss or damage) is hereby expressly disclaimed.

This Management Briefing contains historical information of the Company that should not be regarded as an indication of future performance or results. This Management Briefing also contains forward-
looking statements. Caution should be taken with respect to such statements, and the Sophisticated Investors that attended this Management Briefing should not place undue reliance on any such forward-
looking statements. There is no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

This Management Briefing is only being made available to parties who have agreed to treat as confidential, and agreed not to disclose, all information contained herein. By viewing all or part of this
Management Briefing, you agree to maintain confidentiality regarding the information disclosed in this Management Briefing as set out in the non-disclosure agreement signed by you. Any failure to comply
with these restrictions may constitute a violation of applicable laws.

This Management Briefing is confidential and must not be copied, photographed, printed, reproduced, published, distributed, transmitted or passed (in whole or in part) in any manner to any other person at
any time. This Management Briefing is being shared with the interested parties for information purposes only. In furnishing this Management Briefing, none of the Company, or any Advisers undertakes any
obligation to provide the Sophisticated Investors with access to any additional information or to update this Management Briefing or to correct any inaccuracies therein which may become apparent.

None of the Advisers will be responsible to anyone (whether or not a Sophisticated Investor of the Management Briefing) other than the Company (whether or not a Sophisticated Investor of the
Management Briefing) for providing the protections offered to clients of any of the Advisers nor for providing advice in relation to any transaction.


